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Abstract

This study aims to highlight the contributions of Dr. Najatullah Siddigi, Dr. Fahim Khan, and Dr. Asad
Zaman to the development of consumer behavior theory from an Islamic perspective. It examines a
comparison between conventional economic theory, which is based on the concepts of utility maximization
and individual behavior, and Islamic theory, which is grounded in tawhid (monotheism), sincere intention,
and the regulation of desires in order to achieve the public good.

The study demonstrates that Siddiqi focused on the role of Islamic values in directing demand toward
necessities and non-material services, while reducing demand for prohibited and luxury goods, emphasizing
the capacity of the Islamic system to support economic growth. Fahim Khan, on the other hand, explains
how the Muslim consumer balances worldly benefit with spending in the way of God, influenced by the
concepts of zakah (almsgiving) and tagwa (piety), and presents a model grounded in the Qur’an and Sunnah
that differs from the conventional model. As for Asad Zaman, he critiques Friedman’s positivist methodology,
arguing that values are essential for analyzing consumer behavior, and proposes a model that integrates
altruism and contentment.

The study recommends strengthening research in Islamic economics through non-comparative approaches,
benefiting from these contributions to develop a comprehensive Islamic economic model, and advancing
academic curricula from an Islamic perspective that highlights this approach in university education.
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