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Behavioral economics between theory and practice
Islamic Economic Estimation

Abstract
This study aimes to explain the concept of behavioral economics and its relationship to
psychology, sociology and other sciences and to clarify the most important theoretical and
practical aspects of it within the framework of public policies of countries, and its
relationship to Islamic economics, and ways for Islamic financial institutions to benefit
from behavioral economics, as today it is one of the most influential modern economic
schools In the field of economics and public policy making in pursuit of local development,
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behavioral economics is expected to contribute effectively to Islamic economics and
finance.

The study included two studies, the first is on the theoretical side of behavioral economics
in terms of concept, origins and its relationship with other sciences, and the second topic is on
the applied side in terms of international applications of behavioral economics in the field of
public policies, in addition to the view of Islamic economics in aspects of behavioral economics,
and the most important approaches and economic applications Islamic finance for this science,
especially in the field of Islamic financial institutions.

The study concluded that the field of behavioral economics is fertile for the benefit
of Islamic financial institutions in general, including: reorienting the behavior of banking
customers, and the entry of all individuals into Islamic banking services (financial
inclusion) and behavioral financing. The study recommended the necessity of spreading
societal awareness of the importance of behavioral nudges in improving their standard of
living, and solving the country's economic problems through the media, conferences,
workshops and research efforts, and also recommended the need to benefit from
international experiences in behavioral nudges, conduct more studies on behavioral
economics and the possibility of generalizing it to financial institutions Islamic.

Keywords: behavioral economics, nudges, Islamic finance, behavioral finance.

Aaid)

Al 5l 22017 ale b (i e 0S Al SlaBY) ale g9 58 (g Loy luas Lale  Soladl aLai@y] aay
ade 3lll Lo sag oall g i) 138 sk 8 opdlays agadd Cum (g Bilan B iy (SnaY) (galaiy]
(ol pleg S ale G sadagll AR Il G cadal) sa Slly (Sobad) S S Ssl ) Slaay)
G DA M dlee 8 Ul 130 Gl Kslis oS a1 0 ¢ pulil aLaBY] 2k s Lo Lialie
Aol dadiall (e (sgiene Jumdl ) dlgill 8 a5k s2e hla e 3Sin

all clbial 4l V) ((oalaiB¥) gl ll o i 8 Casllal) e amg a4l I ey Aiajlan (1e a2l
dadly ST s il DU W z)a0 s Jhas daes DS e (salinl) slai8 ale ol ddidal)
pia Al ogdl ¢l ole pa ally SeaBY) o Janl) (b (sl Sl byl e Sy Sise (5SS
pubally Al s 3 Ailaty) Jaladly ALall Aalal) ilispndl ansy (8 alell 138 algady b ¢lncsgas 1l )3l
Aobes iy id A il LoladY) clplill sas Jy e Eandl 85 yealy e g V) Bl sty i)
OSar Al aaal) Jiladly clplall o3 & Gaall Alglae b Al sda Ciela cardlly il g 3l
099 W 0 o oS Al Adlly Sl 8y cgoatl) Jlaall 8 Algall dalal) claead) a8 pgas
Al Jalgal) Aadyg e Sobad) SV (g udil) Jlaal) 3 Al AL ilaessgall saliinl DA 00
ad el gl el anen o Aalall Sl adly clall Jhall Maal 3 lase Lt €2l Aasd) ZoeLiaYly
sl dpanl) (8 agus

21442 (2) & «(17) g ey il all s 4 ) Asalla2021/ 264




sabe a5 g psall )

AN QY] (e g saasall Gpaal pus

AplaiBY) A5KA) 8 8 agess Lo o Sl sla®) ple o 3 —Gfialdl dle aa— e Zaded) bl 3B -]
gDyl

ool Cilgagis L@ Alelilly sunall ddad) Vel e 435S (3LaiB¥) dslill gonge daaal -2
e leally Gyl slud) e sadind) Zpalaiy)

S Dl by 2d ) Dl Gl ) cilylall s B e Gl A0S Laal) 0e -3
Apaleai®) claindl PA G Bl o anls of 4l 20 D8 ¢ DY) 2LaBY) Gagaadng ey Dlially
Gkl Cilal) e (DY) iyadll) Jladl) 3 dlu) A cilosal) saliiuds () (gbaY) Jlag)
sSsbed) SlamY)

Al A

€ Sslall aLa®Y) aggie Lo -1

falaiBy) ale g8 (e aall gl 13g) SOlay) LByl sl (e -2

9 e SlaBY) b Ssld) sl flee Sl llia Ja -3

fAply) Al Slesssgall Jlae 3 Sobadl 2LaBY) olgad 40T L -4

s Clyally ALY ale go3h e g sl s ale€ Sl AL (gl o) pag

S pleg L) aley Gatill ale) (9AY) aglally (Sl ) Sl a8y 5okl A )
NSy

ol 13a 8 Leidl Sy Al Ll 8 aged ) Aelal) i) aasy 8 Soled) SLaiBV) 50
Ssball SLaBY) o Dl SlaBY ) Balitind S a5y

1
2

Al A

M@y Jlae 8 Bl Epanll LolaBY) Guyaall ST e 13y cal) Sobad) L@y o Sobdl S0 ey
Alad) Lot sa G cdalad) lsadl piaa

D33y skl (sadl e agallin 3 Soay eyl SATY Gl adal Sobudl 5Kl Dlinad Jsdl ey
el g o Bpanll il ¢ gabiaiVly Shgia) Al aa A 8 55l Apesill Jalsadl Ay 2oy agilSsbes
plasia) e ) Al e sl (Sadiag ¢ oY) ALaBY) Jlae 3 Alelis agaas ¢ Ssledd) sLaiay)
Y 1as 8 aily Ghale P (e Lgalatine pghas 8 4 lia

(1

@

3

265 £2021/21442 (2) & «(17) e chaadas) sl sall (8 4a )Y Al




Gdaill 4 plail) o (S slud) Sla@y)

AL L)l

g smsalls 8-ilie ADle gl ) ARl byl (8 g gagal) 138 Blaad Dykass copfialill @3l 350a b
P Alsa e lils clgln i - sl
D5y g salandly dawal) ol bl Cpund ¢(a2016 «aliainn « M6 dufyy) -1

) Batise Aalall i) pinag S i Gt 8 Ssbad) SLaBY) o0 oy ) Al o8 cidoa
Lol ale 8 Aokl byl

e clelaadly 31 jiazg 4wl ol Gdan) (8 Ssbadl S5l 4l daaals Joil ) Al coalg
ol Aol Culsall b elgus clgde g ) iy 83sdial) Asgatl) cilisud) e Cansliia (S (Sl Jaes
O o ) LAYy adeilly DUl Al e iane lelad 8 oaY) st o Ldsdl Cligie (s
c by aniill o S Lgd s of oSa Ve

S sl bl e 83U (Sobadl Sl cliae il Gkl L b Al o3 pe gl
Ly (gsati a2 (3l 2LV agSsle Jaaai gai le Leally 2hA Subally ABY1 e LS

(oSsbad) iy 5l 13gd DY) (gl il Ad peay Aaidie Lg3sS cAaliall 020 (e cuilialy
clall faa duhall b ol

Pyl Usiaal ol o Wily DA (upaiveal) i Sasaall Ll Jalgal) 22014 Jadl Aoy -2

Gsee Jals AV cppaicnad) (ol el a5 Alee A 8550 ASkal) Jalgall CiliSin ) Aulpall e
bl JU

U seaid) S ALl Qalsall idacdd) JUall Gy g 313 SRV ppaiendll agl Byg peimy Ayl Caalsg
cGoedl Jals aghf angs Ally Ssladl dagall Ayl (A lgile

Jalgall laaaig (Solaad) Slad¥) b (gl calall e G caila (e Cuaall 8 Al o2 ae il
Ol ol Ao 55 Al Sl

SSsball Qg e Grntin i Gulanldl) Sl (ol Goun (8 Teaadio ol 136 Al pall 238 cuilials
Oianall dgagal) Cilgul) Al e s DA e Ssbadl Sleai®U Lalai®¥) Jalaal) aalS JLal Gy sl
& pa—iall a8 e el Galy Cilyigally AL ) agilgag ddpee o by ilall (gl Y1 LA Ay
i agalyf dalias

3 Ssbadl abeaid¥l o gl ) Al o (UL Soladl SLaBY) Gns Ja 22016 Aa3l) -3
o) ol (e adlgaly dnalio Ay AVl laliiall gbd Andll aBlol) Cojlasg SLaiBY) ale g8 G Cuns b
Apalad) clplailly lajarg ¢ laal aleg

Oy by Al il el agall (pag b b Tan age (Sobad) sbai®¥) ale of ) duhall ciliagig
S T L 6 o oS sld) b ppaall sl

21442 (2) & «(17) g ey il all s 4 ) Asalla2021/ 266



sabe a5 g psall )

Boly ASsLadl il Pa G 3 @l e Ll Bl g dusall 8 Al sia g gl
Al cplanl) ey P e LAY
G Y cilall sad callaily Canee s i calal 13 v G o] LgisS Ayl o s cilidly

LY e L) o3a 4l iy

{)(sbudly paianally Jaall) callad) b Aaiil) 2015 ¢ Al i) -4

Ll doe Laia¥lg Apatil) il agd DA o W (e i o Lo Uai il 43) Jgall ahyall cioa
el il e Lugale T gl o edasg ¢copall @lsbudly Sl a5 dulea]

e Aalaiall (g5 0 ofy Al Calaa¥) gaaanl el il el pa s oSl e il ) ciliagig
eldy (Wl e apall Jlaa A 5 aeld sase Ldas Slehal ) 525 of oS aghls el 3as)
e (8 oLV ae Ly el Ll e aall 8 Alad) Cladinal) aelagy cdalilY) 5ol b clS,al)
DDA 35k ety L Tas SESIL i gl 1ag 28N s o (Slgiunal) se bty cpgllllal 4 jaal) duail
A ptie il 3 o LS elsllly

o g lia¥ aley uilll ple ADle Ge Giaty M) At jonall b Lagalalis 8 Al pall o2 pe gl
laity) ple

lalatiady Lo LWy Avestil) 8l el alasiod 301 5 e Canally il Lg3sS Ayl sda ae sl
IS Sl Ssbed) sl Jlos (8 Db Sl il il B

Jsy (bl culall) Ssbad) SLa®Y) : J5V) Comaal) Jl5 Aliy Cpfinag dadke 8 Ayl 028 Cucls S
clbpeasilly ) aal Alal) i peialy Hladl (sl e (Radil) Culall) Sslodl sl B Candl

:J Y1 Eaad)
(A sl (S Ll SaEy)

Aaaal 5 4ad S slall Slaiy) Y1 calladl)
O rali 5g 13im Sy s oyball Al 2 amil) tpal) Gl b sl eVl Jacosil iy 243 sluaZiy)
Jlsie¥ly Aaliia) Slee Jon s Aa) 2Lad¥ls 13 (Oalae ¥y k) Al :dadl thamd) Goseldl b slag
ondilly Cahu) Se 2y
oS Lo el 1Y 650l dpoleaiBl) Slgal) Pxiuls Blof RS 3 Cny (53 lall 8 :aMaua) SLai®y) Ll
DBl JB (8 ajdslly gonlly i Al dpalal) Lgaldlaie (e dulacY) Claladl ¢ iy cclaaally aludl e aals)
il dplaall adlElly adll e Gare

BUALL AP £ Mt JI8 . Bheoa aSlosy (Sl llisg Gyl dllee jreme lladly (Bl 83l o d9ale :7)Aad dlgluad) : Ll

267 £2021/21442 (2) & «(17) e chaadas) sl sall (8 4a )Y Al



Gdaill 4 plail) o (S slud) Sla@y)

G O3 80 &1 5 allp £ et Al ey Qe e Al gl ) Gllasg c[oha sl 22001 s al) cuslh
o gl alaal gl (o 211€0a (B alh AR1ad sl sl

e ol Bl culS By 3l o jaaal Al claladly Jlad) JS Sl dsladl g i aSUaual dolul)
o Anslgeadl) ULLSIS ¢lguliy Lgikadle (K Ylail 2l ledy) e aeas lis Sl Caidy aalls
G ) Caagy el lad) @bl 3 LV 13 L0) Sy S SalS Bgale sas o an L of ddSal)
Lls ccllaall o3a (3atl olodl of delaall mllal of 2yl wllal @lld IS Elgus cdumg) of S8 of dpvem llas
Ol Gl DUYL A aDle ¥ 6 e S W] Kl 5% ¢

ol Aadll a8lgll Cjla saiBY) ole g9 8 (o wan g5 1 Sobaad) LB o Glialdl (g e 2l
13 131 (1020l a8V clylailly lgajass ¢ aia) aley Guill ale (pe ailsaly datlio i g <l iY1s clalaial
Blaill (e Uil ¢ Lia¥) ale ol Gaiil) ale ae Sl ple ey Ui tabalis oo and Sl a@Y) ale (g gl
aladl o g 130 clad ¢ Dlie 3l Hslas o) AL Aol Aulaa®Y) 5yl ople Al il slad 5l
DA ol e 55 clise dsag S5l

(oS shad) alay) sl ;S Calladl)

(oSl asaly QLS Guill ple b Gliald) Bl Cum 21979 ale b Solnll sl Al el
lldg (o3las) 8 555l Aslady) dalgall Glaall s 336 g SLAV1 ol LAl Sa) dagds o~ 5d5 4855 LS,
«(Expected Utility Theory) sl & dadgial) deiiall Gk Wila gty ¥ 2D o il e of ey
8 e QS eaa e Loy Jlaall 11 b (81 ¢ Dlae IS cblall s2a Jaal sy S ity A
L :NUdging =& a5 «3bla dasla b sl Sl 5oy .'Nudge' :olsias G ity (gl aiY|
b e caal) LAY A Sl i GiaS Al Chlall Qe Byl B AESe ey Al b
DS gy 1 S8 (805 (A1) Gl el e Gulaall (b raaly (S Lnal) danda)

Cielai ol Cun rgiall 13g) Aunllanll Aag€all i day ciiins ) Bgaal) ) 2y dngil 13y alaia) Ty
Al AT Sy (nall Skl Ay Jlae (8 Ssbadl syl Jadt ol 5oy Jf i) 22010 ale b
Oy «David Halper juill ale 8 pa wadial salig (g ualS 2k e)jell Gady 3o (A dullail) degSall
G Spe) Gl ol LS sl ol el 501 At NUAgE' LS aey ¢ I 5K iy (304
pen] meid) 138 8 et jacaly compall 13g) e Ly aSsladl ehaal) e 31 panli 2015 Hle Lyl
Jsn Ds2n5 (200) ol Lo Goaali Crm (Joall (e 22l 2050319 Aillanyal) (piis il wsiy dsasSall 53]
A2 il libad) aracai G ale) 138 (g 82l Allal)

s—acg (Nudge Lebanon) Sobud) alaidll Aslill) Lmeall aige (Ko (526 a0y ¢ oall 2l e
G Aalall clabead) e Sslad) SLai@Y) b Jg) aay ¢ callal) (gola®) sl 8 A5l adl aglell Gulae
Aaagall 3 Ggb s daals () Jaads Ssledl dungill Ll Bang se 58y cdaus¥) Gl

o 1442 ¢«(2) & «(17) gee DY) il Hall 8 ds )Y Aadlla2021/ 268



sabe a5 g psall )

o s dle e gl 13 A e Ja Ssbadl SS0 Clang el ol dejlane ol sl gy
) a3 Lggngis ciladaially ShEY) Sl oyt ) Aalad) clubiad) DA e el IS8 8,5€ el

(B e plaial ale (il dle) (5 AY) o slally (S slll SLaBY) A8Ble ) Cllal
Jsll (S ¢l aleg SLaBY) ple G Janjlly il Gl Sobd) SLa®U dspes (& liall) geiagl (o a
H(19) LS Sobd) alaiy) ol cllgioadl sl aglell o3 Ale (e
38 S Daadd g cilalasly SV adlsall dbjen DA (e 3l (SUELY) ol Gy sl le o) -]
AR A5l ) ¢ lad) gy A dala dllgiay
ol pigy Cus clgie Jhear als Al cileleall Jabs Dl Goyn (S alall 5ed o laial¥) ale W -2
cllgioal vie el L8 Al (8 jaS o0 Ll (Ally can daaal) d3lly e lanY] adama e 254
(lerally alodl Cllally (impall (ygilis alaliy) ga sleai®¥) alas  Sobodl alai®¥) Lalsy) 6 s SbuaBy) ale W -3
(Rl agan B g L) el 3 Cledl) b e ans Byhy dllgiad) Jaa Slbgisay
Glabaiall olad Aadl) 28lgll Cojlay 43l ealai@¥) ale (0 duas ¢33 8 Sobad) i@yl ale IS
(@lld e itianiy (1OAulai®Y) @bl lasa o Laa¥ aley guiill ale (e 43l50ls 4aalio adiany <2l
JaY) s Byl (g ill egalll SIS paic (35S by & i 281 aAY) s of slall Gilas (g 4
OB 3 xag (%400) olai 3 ple (g3 o canlli o daal 53l Sl lple (s S el ye
Gilasbaaall Koy Zae Lain¥) cljindlly Bl (7 puia ol il Gladl e s Lo 58S pom al) 4S5 ¢ Ul
.(18)?4_5.\&3 gsh (& ppaelan o
gdlsall e Jrmar U galaidV) gl papns ¥ o e £2aaY) (e il lial) (g e sl
Akl ADLe slall il ALY dle ADle (Y tdae LiiaYly Al

oS sl Sl 5 DY) a5 galiil) SLaBY) G Le gl 1) alladll
el o (SaYls Macdll) (sl SLaiBY] e (3o A al S o AsadY) (b Canadl) 130 Bl g
Al (ol skl agie IS Bk 8 o Ssledl dLai@yy oodla)

(19 gadasl) sLaidy) (Yol
b Alland)l) sie (galaBy) dglud Ligall paliall ()
AiSan dadia (oaal] (3iaT 8 (g2l 25)llg Ladlial
cberdg abs e g L eyl B dingag Al el aSlar (gl ellgiall sl 2
cgaall Nl e 8 sl Aatially dadial) aadaan W1 Gl Ale D tdaiiall alaas 3
{20 <) aay) sl b Ll (o
i s b el ) p B b s el WY Sy aas e dika il Gou il dla Y

269 £2021/21442 (2) & «(17) e chaadas) sl sall (8 4a )Y Al



O OB Yy Z Y Osens: D 8y53¢ cllgiaal) hlad ¢453S50 408 U8 (e salua®) bl Lalasnl
G5 Cuma W) Gk Lidls (2l Gs0 aeleds Gl o adl pladl o dllgidll j50 juaitig calud)
i) bl elaiid )

12D LY (golea ] sl Aol L) 5yl o ¢ padly) SlaiBy) 2 Lol

clulal) pren Jadil i gl 6T

cleall cllginall gl ll 20aSl ol 2 350

Javaia alad) dgls

Ay e Ol aSsla (gphais D8 (paY) adlie Guiad o alesal) cllgivall dadie 2ai

(0D VIS (ool bl ) iy Cus o Sobuad) LB b L

gadly il @ole Jsa culial Yl

Bagane Lidlie (553 21Y)

el bl Adged) il pum Wil Gl gl Y

el e Lo Qe a1y il 8

ASaall hlal) Juadl Jas (e pgaiad L Gsealsy el

Slaaly Araeal) nandly BVl cdaaliall ot oy Alaally J2A) 5 agall s ¢lega Gl 8 1) pulies
5 FRR | U DV PSR Y N O PR SV (R EVON

calally Dailly agds fas (alaBY) agSole 3 ) iy

cslll Laga Jilen Liad 4 DAY dmaill (81 A5 Aaliadll agaSad il (e

gl sl sl Calia

Aol e 3l sad

Jalsally Soledl (gala) galae (3o waall (pe iy DY) ALY o liald) (g 38 Le DAS (e

Gdaill 4 plail) o (S slud) Sla@y)

€

9

10

29 cAical) e adly Alaally delaal) dal caa dal e doncilly DAY Jladll sa <ol gl 5554l
(el 03gs a3l o iy A1 alusall Gllgioedll gl Lprialie aled Jedlly

1 A Gl
pladl o sl e (Andaill cilall) S bl slaiy)

(e aY s Sl DA aia s dalal) ciluladl Tadadill 5 (S glul) sy 2 J5Y) llal)

Al Jsdl mms Lgind) ) S5Ld) S50 Adind Al iyl imms ool 3 b (il (mpeinn

Y Bl enl sane e Undl dgagay JShs ailds o ST i dudlle jlad g ¢ Ssbad) Sl

5 1442 «(2) & «(17) g DY) bl all 6 353 )Y Aaall2021/

270



sabe a5 g psall )

:Aaallal) ulailly Nudge  Solul) Sl clang :Yf

@il LAl e bl duegSal) il Loallal) jlaill (e saliiesdd) ug l slian) (Kar :(33adal) ga S5l
04 4, Lud

Hag ol Basse Fsile YIS Sobll ngilly ot il clang Gt 333 of oS
ondl i) Jalady Slesbaes g Tandads s o das€al) A5kl K5l clang Jaad a1 asSal) J<81
Ol s A5 aabally labead) Aol HLad Aolull cilbadlally (55 dendiue dlae Colaty agf
aalSl Do b il il Haal claslal) b Akl LAl e g sl 1 nlSY) (K21 o

HpasSall g LaesSall lisnsgall ae dojliiiad Jlael 3 dax o oSadl s

L&Yy o sSal) i) e 1t asall e JSA 7

Aalall Llay) i) i€y tlgies Aale dniie il alall o Wl Syl Jadg ropalall a0
(I Nudge You) s zab ol &S )kaial) 580 1o e lan¥) Jladly i ) Sl

b ey Sgd Clangl) sda aiam Cum (Agall b Lgadlse CaDAL ALl 3Shall o3 dga Caliay 1 sl
Byshy (e Leias langll oda dgkig dsmg of €I (pa aa¥ly L Lall ChISY) (e (598 ac g Basiall ASLadl)
Lle g aeal) (e 52U g gl i) SlgdgV) e 3K e 5yl Lgdansg cdlgal) daa e Aol
c6al) Bauan Al

B)lyss Aadiy (s 288 L Lgy ddadiyal) B)0Y) Jee Al oian Cilaagll 03] Janl) (Bl (alidng s Jaal) (Blas
Aflpdial) Taall Cojlat Mg Ay Jae raly ity Clangl) o3 as Cus clalad) (o5l 83l35 ol Al
olas U] ¥ (bl Glagio lin (I eclansl) o3 (DUl L 5asly dngie 25 Y tiangial)
il (e iie DU 05S 3g bl HLas) 5 sassgl) elaal 1 B sasgll el ke cildad)
ASsbadl sasgll (5uyal dadaall daalallg 5y0a]) £ 6% 8)g juia 1Bl

olas 868 Jale Gy aey 3 cAanlSV) Lol gV e Log8 ADhe 3gag Byg i 1y lil) ELal)

e byl Sluagl) sl uleally Gl e L6 dlii Jallae 5a9 8yg puin 1)) LiiuY)
LGlasgll sda Jee

e e GSLa i Alead ((ADAAY) daahyall ) Bansll DIAT (3 35m a3k 1 DAY Lad
40505 clasbaall Jalil ehudlly Granlaall (g daay s leldly il laial Stal 8y5 yu Sllin (g :daiidl
g S laie DA e 2S5kl aglell sanall cililailly (ool ddliag cclaa¥) 8 bl Gl
g e I ) gl e 12y LEAYL (i) Lecasgall 8 AR (g5 e puilidl) e il By pun
Aoladl s A pg

il e Cuaally dgie splall gl julally g SN adsall DA (e gosl) 183 8y a1 solls D)
clangll odag cpilalgall (u A& ol elldg cugeaf )

-1

-10

-11

271 £2021/21442 (2) & «(17) e chaadas) sl sall (8 4a )Y Al




Gdaill 4 plail) o (S slud) Sla@y)

Adln dilaie 8 oty lee aaine JSI (gala®yly e lan¥ly LN Bbodl 32T e 0 Y el Jalall <12
(Al a8 L
D) el AT By K5 ¢ Ssld) Kl Cang Ay i dala & alal) <) b sl (59
Py Garadiag Jald ailla sang JS 0320 (62 aldall fd clly ) dilialy caslal) ey Sl ale o LlelSl)
ke eia e

Al cilpad] S SLall SLaBY) (e 8205 dya gSall bl 5 el a1 AU Cllaal)

1daagSal) clslha¥) 1Y) g 3

Joaad) e 035 JS Aoy dpesSall cOAly yladll G e L3haY) s ey s ayel

:(26)‘_5_"&\

i) aaf

\gilay Aol

daddiual) 518

) i) AR ging oA daes (e
.%30

s Jaas dyall ads e gnabi ) ) By J))
& LS gl Cn i Ayl ady ol Jla bl bads
.(EJ;:\AH M\) syl & 8)lacell 8y Jl“‘“‘)l

cilgual) JSLy .1
@bl @l 5yl
ot

Q\cb;}“ alac J}; U:\.\Ja!}‘d\ T) BJE}
Uakd O LaS A gSally agifig A sSall
LKW Gilel ) e 2ae

LeasSall clelaY) Allae Jsa duegilly Aalad) 55l (el
salel & Cus pihalgall (oIS G aa Jalaill Jail) Jloasyly

u._\.ﬂ.k}.ad\ H—_’JJ—”‘ 2

Ly ety aaasSall

Gl a5 LaasSa g 16 a1 3 el e
(15) daball e

.Ll\cb;}[\

e 3 ¢Jal€I laglad) of 7 3lail) Loy was
Gasaa) acl zaliyy (e Baicsll )
Syl Ogale 12 ) 3l

ehyd gy e DUl Al clacl il z3la il Las)
0o Aediall el i gaall eyl laldal) auads b sac L all
< (Bastall LYl da SN

caglagig b sl .3

e Laall )y

&) %3.5 (e e 40 s il aay
.%13.6

ol (IS8 (e ilasal i) L s DU e -
[ERVEN Gau‘),\i\ %) Ci);.“ 4l be} Glal Lﬁ)&d\ N C_'zs AL
(30 82c) llall

S 4Sl (mpe dih s o Aalagll LS dlaal s -
sac) dastyall e daal) Dlgnul Qs of 52U f KKl
.(d}d

QDA Ly e 4

Ll Dl s & %10 pain

Vi g 8L llal) D) (g5 (ablpall bt (L)
pen Dlgt Lo gies Alhe G el 1Ol L
(3aaall liYgl)

Lol il .5

Jss Ay yeall cilaglaall e 3l LS
G g L) (5 LS sl el
bl Jsa Lasial) cilasteal)

lagleall (je dyhg daliaall Z il e e 86 laal,
Dl ) i e il HLasY e el dehia &l
(all) i) Jasiy aniig

vare didph s .6

Jayphliy cilagledll

5 1442 «(2) & «(17) g DY) bl all 6 353 )Y Aaall2021/

272




sabe a5 g psall )

i) aaf Lilag duyal Aaadiad) 318
e (e bl e il Ay aae ] (gla ol 0 i Cuns Cpe i) e Al 8 gl 5 ) gl L7
e Blae (BN e @lall ol x| LBase 5 20 V) IseY) om0 Vs ela) Gl pe
Gl 738 agile e Gl Gaelhal)
i gylall

Gl sda e 35 cblall seal e 7 B Gian s A1 e gyl (gl 138 2ag
Szl o dm ol Aol 5 S Jlae 8 Els—o S HLaAY) La g (gAY Cilgailly 4Kl
L1 Cilganl sland e 529 .eu0pe

(Adiaf) cliudatl) : SN g4
1gd 9 jlaaN )y daal) dole ) g oY) gudait)

Ciloanl ey ol (KA mmgy Gun (B0 a il Jladll 3 Sobodl SLaBY) ks < lae pal (10 s
e Sl sl A jed dualell il eha) DA G lginllae (S Ally canall Lol Jlae 8 4S50

LAY e
daall Lle ) 1 L Laall Aleyl) o daall Lleyl) U8 L dlaje
g ol A5 L1 iy il dls ye i) claladl by
Lalanl) sl L2 gl sl e calanll e aall L1 sl JSYI a1
ol eladl e asll 2 ol e aall L2
.6‘9.\;.“ e aall .3 .%Am dAQ C'_:Lﬁl:u &M’J 3
AW Chay 6 dallall L4 coabeY) e Sl Cassll L4

ALY SaTY) 1 A alatl
sy Y sl Agill wa Jalaill Ggilalsall (i Cun casill (98 (s3n) (A suas dpat ly 5 aae
agal 1an Gallas Lubsall dpaiill 83035 agle canji8ld ccliaall Jod (g agia i 25y clal] Goykall
il o Gibalsall L hldy ) Amanl) ol andy ki gy o ALEY) SladYl) canuse o Byl agile syt
Ssbdl SLady) ade llay angill 1385 2016 () 52014 sle @y Ll o3a cdilall <l pucall dgalsal Casll
e ool (eg ) Caand ) Bl 038 (e Brse CDlisad e (paall Joma G aLsBY) )

By (472) adly ass i (86)

S S aal) el b el S Bla b Fage ciilsal logungt o cliudatl) 038 of liald) (59
O i Sslad) aleai®l angi (gly sl s Sobud) Kol sang (6 dae of i Lo «Dlgn o]y lasY)
Clabd) anan Lo gl 10 sl Lail) o GuSats Lo DY) (s o (bal il el ) 4ag
s Soted) sLaBY) Clang b

273 £2021/21442 (2) & «(17) e chaadas) sl sall (8 4a )Y Al




Gdaill 4 plail) o (S slud) Sla@y)

o eminally Aingioaal) il dgon sl el ) e 8 825 ) ApdlasY) AalsBY) Jalal 1 ) el
Lolanll &1l
Sl o b Ayl dealie A8y aS) Sl Sl aed) iald) i peion il 13 b

o Jis Y ol e (8 la e @AYy Laall oadi Al Bing Ly 3l glas Jan s Jas e DIAT Sl Ol

Gl o) s ddelaally 3l dalias Gn duali ¥ ) laasgally S dpalaid¥) @lslod) b dae il 2 ealial

:ODEY) ) ) s babeaidly delaally il ilSola o 2alial)

o saleal 5 ol g pdie IS aady cJlall gl Jeatll ol Gutil) ol ol Bactal gl Bjlall e labeal) s (1

o g pal) anais (f ¢ IV N auiy Faatlly SLaiBU pulad) Jashadtl 5 ¢ lat) oled ) 25 ¢ e

:09) (galai®¥ ) bl Jlae b apil) aalie il i caddey (lillelly cibalal

Chalidly chlén ) b JU) s o) um craliall ¥ dilagl) s JIal) G il a1 jle)
Bl iy L) A gas

Aelally Lalal) SLSW aigi b ol a2 e tAaliad) 85 adinall Gl gaes G Jaa)l —G

Moy asSae DY) 2LaBY) danydd) Holiia (g (Sgaall) alaBY) @lslal) of liall) (g cades
1Y) daliall @l ) Holiad) dayy Ao Ciiing cdaralia
sl ) aays «Jsalls LY 1s duai¥y ala sl Gl Cibidy ¢ Sl bl sy ol -1
o] ad) deai G (g)lianl)
cbalally g yall @liig G sa slat¥) Joas D cbislgl) alud puads (Olgaal) dsldl -2
ity lalally Gljg yeal) st gaan el of G LAY Aaal se @l -3
Ml (e paimall by UL i o alcuall joas b caclaa¥) dddagllh afiye Sl V) sl ol -4
-2l yg el
il AaSoall (535 4] Cun caainalls Lealall ASolall aclgill i) A 0 el Ally Badl daSsall il
& SISV ey il el il e lgde gaxilly cualill Jolas ey pimn 8 CUGLL 6 Ll Lsd
B clals g lad)

by el clalaall (B Sobud) S5l
olodl ol cpuiill ales ALaiBY) ale G ziag dan) e (Ssboad) saiBY) 4 sla L Laatl e )l e
DA (e gl Gasai F ) sl JAls (e Al Lpasds Jalsns Jaipe oV 50 adinally 22l (gala@Y)
plesall Saeatll 401 BA e cilall 138 slele (3 Slal) G Ll Yine g2 Y Lo s Logail) Ay o SI
Hl3 Cag e lal) il 8 Lol (5581 caladls lld dayyy il (1538 msas b
WY Of abasy 3 sgd caare sl LYY Jal (e Aabaall Jilaaglly cut il 8sa M) dalas Gad plasd) L1
cighally osiad AT 0 40 Ay a8 G 0D 1 e J8 O0alal sl ilalin) b Lo e s

21442 (2) & «(17) g ey il all s 4 ) Asalla2021/ 274



sabe a5 g psall )

O iy e el e s et :320(AAGRN a5 A—alld ) sUAY B tskal il (a8 (3330 e
BYNEREN. (S JUPRUFENPE RO JCH}{ AYRCHI DRS: JEFS JUJ, L U P JUBVAJREIP. DY IS € Pl
Bkl bl Cuilly Lol Ga il GA Gl G 1 a3l U5 LS P cLeallig s Jlimg
Lo J 141 €T B2 b 205 WA B ¢ A5 A PNy dapal JiANp Ay AN (e
ol ¥ lal ol gl 6 * s g A5 o3 gl 285 (e 8 Byl Ciga U ) Je 2
il A ety dnygn i b slebe ) s L Cus 5 264-2631€ W1y Gally aliia
A (e 4 Le 4 1ag DISH (e 405 Lo A ¥ o @y cadae ¥l d5a il sha Ll (6N 3lal)
8arally syl ) adlag Al e L)
Lol 291akk Gl B8 e &6 G ) Jlalils 25 Al 166 (sl Gl G W e g 3
Dbl e 55 dpki jelbag dpaally il L) (535 138 i b pte ga 3T Jle add 231 138
At Lail) (s5iune paliig ainalls (s2Lai®Y) (631 Bl ) (gt 1305 Baknss Gl al) Sasinds aainal)
LU Lisly JlsaY) ¢ lua
(paSsbe g Loly clBaiaYly Allall A ag ¢ Sobadl SLa®¥) LS Al Aol Jalsall ol s of
) 0aan 0l cle Laally diens (Sar L () wSH LAY Ll 388 calalaiy 3dl) sl o (uSany il
Oaly slaa¥ly 55wVl Tl ST 05 )il cagilalasly oY) sl 8 5dlie ye ol 5l 1yl el
Ol elade ) aa of sl (e alla Lesie 5aY1 138 ol 83 a8y L clalan¥ g ciluailly Jasd) cile Lans

[t 14316 galas

DAl Al cDlelaall b al) g3l et e g ydl) sl 4edi (63 i) D) ol sl (s
clabaall bl g3lsl bl (ol Bl (gl aiBY1 (paly Lali) (sains DA (g ainally Bl o ol
il ot Al Loba®y) gl il b ol 5 AW

Aaadbuy) bl cilosaigall (B Solull slai®ll duidatl) Jalaal)

83Vg Lol (8 il sad adinally IAV) ol dng 8 dad Lia)l (gmn oL SleaY) ohela Y
Al i) e sl gl Uy ey ddle Gload sl Cijlaan (1o Al cilisssall Jlae (& Liaguady
csba®Y) i) o SN L el DA (e (S A Aaadl)
L) ipaal) (g Lall) 8y gually Apaal) dolud) :Ysf

Llo)) o ddycaddl ciladall 3 oS5 2ty o dege ) Ciyload) slas Jaleiall Aol Zalil) o
S 855a) Jalsall aal (g s clgie Cplalaiall Liays clesdl) Baga (g5ienas dudladY) Cojlaal) pe lalatial) Lia
Bl 58 g ) o Lasg el Vs lalai¥ly abeilly wlsal) e ) Arasidl) Jalsall 8 ¢y} llgiod) &L,
gia nga ein b duibale ailss oag e oladl (B Cipeail) sad paddll @as

275 £2021/21442 (2) & «(17) e chaadas) sl sall (8 4a )Y Al




Gdaill 4 plail) o (S slud) Sla@y)

A Sl wgall e Jalaill B caiill Jalgal) 038 oo 4nty dalaiall Jaad dlad duads dlasie adlsal o3,
5all) (ol :Aualaie) :42) a ale) sdag cdul @) et b olec) ML clgilens (e Balin )y LDl
(e Baysh Band iy Galalariall BaeLine b A ll) sAAATAN 5 (rniay Mdine UK Base el Lasdll ol Lo
eanll pLaa¥ly 4liall) scilalailly o lacally 8 Bliinl o aghyis Gulalaialy opeiind] Alalas) :oladally
(Sl Msally lanally Jalaiall LAY Lokl cDlLgatll sela) :dsgalally ¢(Jalaiall 232l
38% b Jelaiall slas &hail) Jalsally (Sobodl aad) 138 2337505 of adla) Cijbadll (S i€ (Jigudl o8
S Aprag codleall o catll) algal) Audps PIA (e L (2 a3 pulae e Gl tleae Jalaill o all )3
Aadl) Cladl g b clldg ((Sae sal g8 Slaall (s Liad) Cpaanl) Bigm (el Gl 13 cpalin) s
e Al SlshaY) ¢ Lol il agillag aglladls aglgie dubalae PA o Galalaiall B Kol e il
:(43) 06l s
Aine CVYL I uds Ledie Zald o€ e 50 52L5 cCipemall acliall sl las) -1
celil) Sl e g b Y el i desgalal) auds Lgie Upe g cCiymal) b Bagagall bl JISY) -2
o)) Lula) e Llail el saa cilyfiag cdanydll ay) cla
Ainlag (535 Aina ki dgag o Ml S8 e Jiad Latie S dlgus 5paaiie AalS Jla il oglly Sl -3
Al (g0 alall gl ¢ LY
L4385 a ) claaal) slas 25l dlaiad Ao Jand Jalgall 038 JS
Aol Jalgall el cullod ¢ Ll DA e cplabaial) e 8l L) Cijladl o of liald) (g 1Y
el 038 (e
cAsall ) il oy llgieall HLaaY dubiall dudle ) Bl alasl
Asalie jece dalsee lasiud
Ll aadly dasg 5 Al e By sl
sl L) claially L) A ymall Claddll el oyed cildg dowlie Luanygs blis Laal
o lslaally aill Zelally alasial) Alsgas e cllgioal iially Laasll Ll
caleiall s (lialaY) (3AT Bge thsde o) Aaliie o daddl) of i) 4

< NS, T O VORI SR

Al Jgadd) :Lulh
Ji 4l cadinal) il gaead G yuaally dlal) cleadll i 40 2uas (Financial Inclusion) ) Asad
Aol dats (gainty ¢ el PN (e pdinnall ¢p€al Alal) ilandl) (g Cpuiical 853 sy ¢« S Bagmg
)20 sie

S bl et s Ll o liall bl lessll 8 aglsda slad e a (gilas Galil e el )
Gl @) Sl 00 a5t 6 ) HLaal AL cilendl) Jadig oiiall daulia pre 5l e ¢l

21442 (2) & «(17) g ey il all s 4 ) Asalla2021/ 276




sabe a5 g psall )

AL 5ypdall ¢ oaelill clard (Al DLy dagail ¢ LAY
Gl s gl 92 Al Y dpal) Ll ddgadll Clydise 8 1 Il Joadl) (8 (cpad) 2816l dunailly
el A chaall Aty A0 s sall 2 o (Saall Gas LAl Bhlie c Y 8 sl el
lgatly I Jsaitd
clilal) 238 Clelia) Jigasiy clgie el (PleYls goydll 20 83byg Tkl Cojladl) i by g -1
) Aalind) cleg pid) Jiga & aussilly
cdibsall Bk ey @Bl 35k e pdall -2
A Ghmall Chaally (Sslad) jaaill e alaadl) (o agf cdadlall) ddlall Gilengall (8 dungia Sl -3
o zlaily clgtbiaceas Al aginll msiy Tulas) Wity b b ) Adbalad) Pl pae g ¢ cplalaiall
A ggasy L) wren
Al ) linsiall re Sy 436 DA (o didaliag Jolaiall o Jualgti Jileoys g iy idle] -4
el Bl ozl gl By e @y 5Ky el JLal Mas) b sxc Lol
cagls 5 5oy Ll 288 e 5l Cuydig adinal) Gl e dealsill -5
c sl skl e salaaY) -6
(U930 030 aaly ainall AV ) Lol aledy Ysla a3 o €lia agd) 2ad) -7
ki ¥ S ) (& cDlgas o Jsmnll o B ) (g0 34 (S 38 3L (aldl aad)
Al COlgad e Jganl)
e (o Ll ddyae ek e Jsaanl) (o (S 8 Galad) Gan o) sy uanid) 2l
Agall dSlae & Adyemn Clucige D Jlay 8 i 8 dlall Aoladl) f daany o) dnany 40
el el aobiied ¥ laiy cleadll e L Jla))l deasy 38 :p5ll 2
A lgle diasy Laiy laadl) e Gl LSy QL) deany ¥ 8 2 paall 0
DAY (g0 T Cpalaiall (el e L) Lijed) Glodll e deasy 38 Al sl
Agasall Adlall clonssall Al 055 Oy 2LV 038 ake Dal @il W) Jgadl) goiage of Oliald) (53
@l mseill Cangl) g AalSs i e diny Coeadl AR oy cpainall dsaii b o1 gl ol
& oell S g (S Bl Caplmdl) Lol ) iyl £S5kl clgail oda e ol caainally
ol 2 peadd) cleadll (e salinadl alEY) juas

Sobed) Jagatl) < EIG

Syl g AS)aYls ASslal) Aol Al o gasall o Sl alall asls Ssbaad) agaill Cjm
ol e bl alasin) guh g L)) e V) cliyal e g elaeY Lol Ldlally dpalas)
) dudpanl) Classall o ¢ Il Goudl ils (8 elsulibisall Culgall A alslal i Jidail

277 £2021/21442 (2) & «(17) e chaadas) sl sall (8 4a )Y Al



Gdaill 4 plail) o (S slud) Sla@y)

tle ol e 0 Y sllaiall 138 iy
Solad) Jagalll o Jla dhiags iag Ay laind) A B Bi5all ASslud) Jalsad) (1)
:O0LSllly dpcilly dadlalal) Jalgall 038 340 ()
il ol e g lae Jumd) s o) of Lags 3 iendl) o (6 sadajaall 40
2y cala) oD Adlie daghen ) Joasi dla b alal) Sld) Al Lo il §yn ¥ um i) .2
A b g ady s
A5 agad £yl @ AL o gt 4dld 5o dasbeal yeiianal g la die 4 allad) J3lal o) Gas kel 3
ksl aal oy ) Hlandy Zaasl) Lasid) 1) (5350 13ag cpitifis 3558l sda laad ol alglinl disea
Jseaall Ul g8y slira) as
U sl 13 (535 g Al HA MAT de paill jelie e ol S5 ve p 8l sag anll je sl L4
ol e lga gl bl Mash dlbledl)
S el e (g 38 auyg gl Al aga) olai AV o) @lld il e bl sl e 5
& ol ple 550 dad Lo tlll Jlgad) (81 cAaalsall o Lganigio i Y OS) clgas m LY pna (38
Sl )yl
flaiin] LAl (A ol ale f i (2)
peed) Bge o paalal) Allag @bl lmny gl e IS Tl @lin ol ODCLall Gians Cinng 3( Al Jia)
A A Cppationall Ladla 138 (5K ¢dalial) Allad) uen Slaal) Gliney sed A cdunlially dosil) Allal) Ao
el e s linny sed & dloall £ )l (5535 Bialkowski (2012) &y cng Cum ¢ Sl jhalia Jass
20 e dugall Jalsal) Casad Qi ¢ cpppelimnall lasdi o el 13g] oY) il A V) L e
5SH e Ot 8 s (opnl) dniall clishay)) clgioans el ol il daag ¢ Uaaly Geadl) sgin el
DY) A nadl) egual cleladl axeg hall dapag ughyll of s slanadly a5lly Aslgaally J3lially ¢ 3lalls
sl ] Babyg Sl (R (a5 dushayl) ligiasa b g U] Y ¢l dnlall Al b
Gy 2939 Oy el SLA e 35al dcdil) dalgall Ay (g9 >l (e il 4l sl (5309
sl ales I3 8 8 DL Goud) 8 Llelye iy e llin of Gy AELAN LA jae dadlad AL
b dscagic Lo 1aay il die il cailal)
Ay Lkl cluagall B (Soled) Jugail) (3)
sleba LAl aibaa o sy (Dl e B g o Ssbad) Ul ale dphs o 2l e )8 o L
AL sl e pdag 8 o) Sl 8 ol HLE SATY Axda) el 1ag] Al Cufgal)
1A co)ld (& dunasll Hulaall o adiay JI) Y (s2llg ALl Gouall (& HLELY) 18 dang die Lgilelie lgale Cann
238 ¢ sl 4ngi die apel o LOL) ) sl e o (g3ls calusall 31 e Lin¥) ) pules ool L

o 1442 ¢«(2) & «(17) gee DY) il Hall 8 ds )Y Aadlla2021/ 278



sabe a5 g psall )

:(52)‘5:@ Jaladl)

(Jll agall ULl sa gl i) o e ¢ iiaall ilall g i ol Olad)) ga Budall Jlbas -1
ainally LAl i A4l Ba) 3y Ll (8 adpes 055 O g
gen Jalally claaally cDR Gim oo oy Yota @leialll L 00s$ ob s53e sl o eyl
CCll Al 5y 2 aady b DAY Tase laly o) bl alaiad aaeg el
cdddy (ye lliag ahlatind L) 8 ety e @llin ofs (GlLY) B clall play) L
oS e By umy degiiall Ahdil) paes A JW L) ob ol @
colly JSaYls (Wil dalail oo DA (e il Goin i)y adinall dalias slehye 1 elaia¥) Jbad)l -2
Y L) -3
Ol el il ¢ aaionall 25 il Aa ) e (@laia) DA iy o sAialiay) daal) Jhaa -4
Aae ) all (385 JW)
Alal) (8 guad) BeliSy (Hlalindd) LA dunsi A Anadlay) Aallal) cilsnajall b dalal) clasbidd) alla 50 (4)
e gmn G o(lein) o) et b lad iy ) o salad) (Sobul) JU ale Al e 2l
i el anall Ssbudll Gamlly el al) el o DDA gl o saty adlé ¢l Adlie (ol il Canal
(O3 Y 138 b alee oS Lot ag ¢ Il ol 36l L (a5 (s ranall LA SIS pinal) dansd
Al dae gilly o) peal
W il Claglaal) e il B S
) @by ABleY) paje diph 4l
Adlaally - LadY) (sgia BaL)
Jesud SV Aokl cUad¥) elgaY Cplelaiall sae Lal 3 Cpullall (o ylitiasall aes
cee i) Jealsil) adlgas bl 8 o5k Al Clasill e alai)
CSaall (ag ¢ Cppainnall il Cuilall aa Lgdasyg dallall dcaiglly HISAN) B)la okt 8)9 pua sl (5109
e Gudiinsa) dsls e aluhall (e ajall ehals pball 485l Liny Clegens oLl a9 daite 4S5l s2ng ol
(siasal Ll iy dige pmy Gk oo Boadl 5o (g5 iy Cangs Al (3lsu) o A dal) gl (g5iase
LA Bl b lldl aila Gl el 130 gt s agadl G ByLlA)

< Y, T O SO SR

Shua il 5 )

s gll)
A il ) sl deass 38 ponlsiall 362 136 A3

Aobodl oyt A el pleg e ale (i) o agh cala@) ale g9 38 (e 2an g4 Soludl Syl ]
- gLaBY ) 3 )

279 22021/21442 «(2) & «(17) e chaad) ilasl ol 8 L5 ;Y1 Alaal)



Gdaill 4 plail) o (S slud) Sla@y)

DU A3 2yl ains b clehal) pal e cbubind) aaly U8 e Ol hlaaY )y cilgunll a3 2
calaa (grie (8 Dalad) g
cllad) (siene o dasanty 4Rl (e e (Ssblall S5l Ak auay

a5 pan (b alusall Suantll AT (DA e (ol dlsladl b oill Culall LDl Aoyl ey 4
LOpebadl 038 e Ssbad) SLaBY] (38505 ¢l Cuilall 3 Lgias (g9 aY) qulally Glld Ly a3t

g 1Al e @lld has cale I ) Al clangal) sl crad Jlae (Sslad) L@yl 5
isally (M Jpall) B! Cijladll loss b agraes DAY Jsing ¢ dyadl Cplabaid) sl s
 Ssld

tlua gil)

e Gola®Y) Asal) JSLie g cpgidinne (s5iame Gpend A Sobud) S50 Gaaals acindl) el s
Afall asgadly (slly cyaizally Sy Jilus

LsSslall <60 A 5l Aate elay) 2

e Sslall Sl 8 Adgall el e saliaay) 3

Ol Al el e daent 25l ¢ Sobad) LB Jon Sluhall o 2l elal 4
At ) gl Slesse (gon] il (Gelady GanlSly Wl Gy Sobod) S5l 8ng pe g i g pn .5
el sgll

costell Zupall S ¢ 35 ) e thanss By lly Balaadly dawal) i COLAN Cpmand canil ¢yl . GulS <l (1)
2016 A Zaidall gy

Bom o Dbt A (Aulaiind) Abaaal) ool b Wiy A8 Cpupaicual) il Basaall LSglad) Jalsall laill (2)
22017 2 2321 (3 dlaa Cupadl A5 Aupall daslall dlae cAlall (3 S alanald

2020 cAasaadl ¢ gl Joatl) zaliny cdalall 5)3Y) sgan LB Soload) SLaBY) s b« S03) (3)

Aesana 38-13 =5 (22015 «(sbally gainally Janll) callad) B Auaitl) ¢ sl i) (4)

:353/3 caigrm ¢ plia Hla cquadl Gl ¢ jshaia (i) (5)

:396/1 ccugm ¢ la s chasnall Gugaldl) ¢ 2Ll 355l (6)

B3/17 (il e cquad) glad ¢ elaia ol (7)

202 02009 (8 k) Laalal) tale Al sl QLA sgia b o lia¥) doludl calee (1S 5 (8)

20a (@lad) zasall (9)

02020 ¢ hagll Joail) malin dalall BY) agae (LELE Soload) ALY Gl o ) v daal (Shadl (10)

38-18-3 1 cduagandl

21442 «(2) & «(17) g Raaduayl) cilash yall d A, Uadll2021/ 280



sabe a5 g psall )

.hbrarabic.com : Jlad) Ly ccui iy} e adse cdual) 3450 dlaa (11)

ASl alel) (alaa suianl Byalae clahadil 3 Aelall Sl Cu Sl S5 galit Bpalas b ilaia gy (12)
1 422018 /4 <3337 aaall dinsSl) 2alal) dsa ¢ allal) (galaiB) (gainall aililly Ko (gold

ol & Sslaadl Ala®V L Lopjaill Glahall Ale Lo olsins Jlie chawaz.com.sa Laseull jea 4554 xdse (13)
L lgiag zalpll o waall (3 2030 Lagaadl Ausol) el el ariall WA Lgeasd Lagans 353 g ¢ ol
-hawaz.com.sa . Sl

.hbrarabic.com i) e adse cdaal) 385l daa (14)

3 Aaala ¢ iiveale Al cohl) LB 3AH) o p8l B Lulasl) Aadlall g3 (a5l ¢ cdleda faama ¢ sk (15)
T00= <2015-2014

18-3 claiall (3l gase (LB Sobad) SLaBY) lias Jb dll 2e aal ¢ a3l (16)

6= 22015  Agal) il Ao gana o plea cdlsludly adiadlly Jaall tle (e callall 8 duatill o i (17)
9ua (il gy o Aol il 58 (18)

3272302 2001 1d Gish Jls cclighuall dglud daday) 4300 <) ¢ Sl (19)

:38-230a ¢l pare cligiunall gl dudlay) 40 () ¢ Sl (20)

AaiBY) A Eladd (305l deme leally 330a (Bilu pase cdlgiaal) dolud L) Al xSl (21)

26-1002 Allill ussda < ¢ pdasy)

iy o dnlosteal) Lall 405 adsa o Sobad) SLaBg (sulial] SLaBY) Gu CDEAY) dagl (e 2an 2ala (22)
.6-30=

270715 ¢ 385 83k ¢ Galu gae cquall Glad ¢ jslaia Gl (23)

Aagal) 33e Aaa cdaug¥) Byl (8 Sobull anngilly cu ) Slasgl il (ag)s tolsin Jlie (e (26 (24)
due

JInudgeyou.com i<,all xise e &MY (Ko (25)

2020 ¢ a3l saal (LBLLE Soboad) MuaBY) o I8 ¢ gl) Joatl) gealing ¢ sasmeal dalall B3 2gna st (26)
24 -23,a

22715 m il paye el IS (5 (27

(
(
Aaans Loy 130m el g coanall Jlanal (B (Sobuad) Slaldy) cilidsl ¢ 58 30 (29
130a (il gase ¢ pamal) Jlaall b (Soladl SaiB) il 1 olsiny 598 35 (e la S (30
https://www.rosaelyoussef.com.2018/3/26 sxsll ¢ yas gl 595 Aaa ¢ gola®Y) @bl crans ¢aai (31)
(
(
(
(

:53-520a 1h 22015 ¢ udlia ¢1da cdanydd) B saliall sbaid) ccuall (Jby (32)
T4=520m Gl gae cdaudl) A dalial) sbad) ccual) (Juy (33

22-150m 3l gaye Al i€ ¢l (34

160 cipenll ¢ DL il dagpid) dualia gods (b 20 Ludasd) L3l ¢ e tena (il (35)

281 £2021/21442 (2) & «(17) e chaadas) sl sall (8 4a )Y Al


https://www.rosaelyoussef.com/

Gdaill 4 plail) o (S slud) Sla@y)

02015 215 coaall JGaY) Aaa cAal) daalall cellgional dlsle & Dl Lssall aill (3850 (ol (36)
89 =

900= ¢l gase cligioual) dghas B Lnadlay) Agasil) il A (3850 <ol (37)

2016 .clublly Giganll el J7 Aaa cdae,dll ASSY1 G Gual€all iil) Culad) sledie Giny cdana ¢(5yaall (38)
e Ly 190 =

1911902 ¢l gare cdaspdll plSaY) 3 CpalSall kil ilal) Blepa ding caana ¢(ranll (39)

9602 ¢l oo cligiaual) ghu B Anadlay) digal) aadll A 3850 <ol (40)

22009 ¢ jfivale Ay il sl el dedls cAudlu) dois b Lbyaal) Clasdl) Gugad g e (41)
97 a

e By A A Aaal) olgill alu cpdandi b Sl Cijbadll cilend e eDlaall Liay S 3i5l) Jalsal) (42)
(Al Loy Ao duig 5SIY) Ldpaal) ciladdd) saga AT (ol #Mas .240-239a 2012 222401 (8 dlas
A5-42 a N 2016 dacgV) Gyl dasla

836 Al daalall ¢ fivale Al csdlanll (oM Bpaall ool Jai B Apaal) lgal) o0 calu cuasl) (43)
.59-53= «x2013

Arab British Academy for Higher (201 «ubia¥) aleg (uiil) aleg & Laia¥) ale 1) Al malil Gl (44)

daals (Apalai®) 8y gal) Alaa (lyl) 8 3A3) e L8l B Aylatl Aadlall g8 asls ( cdle e .Education

960a 22015 ¢@hall ¢« ihall « yiale Al ¢ juind 2ese

A= ¢22016/2 e Tanal) caialil) Abdad) o€l e yemall luall dgae e 8yl (i slia) By (45)

6-50a il gasall (el Bk (46)

A10a 22017 «Jsl G5 e Golas oy dpaliaidy) §)5al) daa (47)

802 22015 77 222l ¢l lagadl) dlis o B3lia (A paal) dlaa (48)

fnale Al dlal) Ghe (3ed o (Aol s cogua) ilge (A Aol slad) i (o cgenll (49)

3502 22016 G dnals

100791 0o ¢ alas gy cpgu) silge (& LSsbad) aghall il ¢y ¢ (s3anl

100791 0o ¢ alas gy cpgu) silge (& LSobad) aghall il ¢y ¢ (s30nl

191 0m crdha) AaiBY) A Laiiad) S8 AT yulaa cadie oL

3 2 37 dlae cdoagrad) B0 Aupal) Aaal) (i (53 ALl i) caeal (gaan taaal Sl

153-1514= 22017

o 1442 ¢«(2) & «(17) gee DY) il Hall 8 ds )Y Aadlla2021/ 282




